


 

AGENDA ITEM REPORT 
 
Meeting: City Council - Apr 23 2026  
Staff Contact: Rob Vine, City Manager 
Department: Administration 

 
 
Subject: 
 

 
Discuss and consider a proposed Development Agreement between the 
City of Mount Pleasant and MPTX2 LLC providing for assistance and 
economic development benefits for a hotel. 
 

 
Item Summary: 
A developer is pursuing the simultaneous construction of a Hilton Home2Suites and a Marriott Dual-
Branded project to reduce the construction cost of each and maximize their investment. The proposed 
Hilton project would be located near the newly constructed Christus Hospital, and the Marriott project 
would be located north of Lowe's. 
  
The developer has submitted two separate applications for these projects to be considered for 
development incentives. Both applications have been successfully scored, and discussions between staff 
and the developer have begun with regard to the type and amount of incentives possible. 
  
The Marriott project includes an Event Center, which makes it more valuable and desirable, as it has 
greater potential to have a positive financial impact on the City through both Ad Valorem and Hotel 
Occupancy Tax revenue. 
  
The developer has advised that the incentives are vital in order to secure the finances for both projects to 
be constructed. 
 
Financial Impact: 
If development incentives are awarded, the City would obligate itself to rebate Hotel Occupancy Tax 
and/or Ad Valorem Tax to the developer for a set number of years or a prescribed amount, whichever 
comes first.  
 
Recommendation(s): 
At the time of authoring this memo for posting purposes, a completed agreement has not been reached.  
The expectation is for an actual final agreement to be reached by the April 21, 2026, Council meeting, 
and staff will recommend approving the agreement as presented during the meeting. 
 



 

AGENDA ITEM REPORT 
 
Meeting: City Council - Apr 23 2026  
Staff Contact: Rob Vine, City Manager 
Department: Administration 

 
 
Subject: 
 

 
Discuss and consider a proposed Development Agreement between the 
City of Mount Pleasant and MPTX1 LLC providing for assistance and 
economic development benefits for a hotel and meeting space. 
 

 
Item Summary: 
A developer is pursuing the simultaneous construction of a Hilton Home2Suites and a Marriott Dual-
Branded project to reduce the construction cost of each and maximize their investment. The proposed 
Hilton project would be located near the newly constructed Christus Hospital, and the Marriott project 
would be located north of Lowe's. 
  
The developer has submitted two separate applications for these projects to be considered for 
development incentives. Both applications have been successfully scored, and discussions between staff 
and the developer have begun with regard to the type and amount of incentives possible. 
  
The Marriott project includes an Event Center, which makes it more valuable and desirable, as it has 
greater potential to have a positive financial impact on the City through both Ad Valorem and Hotel 
Occupancy Tax revenue. 
  
The developer has advised that the incentives are vital in order to secure the finances for both projects to 
be constructed. 
 
Financial Impact: 
If development incentives are awarded, the City would obligate itself to rebate Hotel Occupancy Tax 
and/or Ad Valorem Tax to the developer for a set number of years or a prescribed amount, whichever 
comes first.  
 
Recommendation(s): 
At the time of authoring this memo for posting purposes, a completed agreement has not been reached.  
The expectation is for an actual final agreement to be reached by the April 21, 2026, Council meeting, 
and staff will recommend approving the agreement as presented during the meeting. 
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